
  

 
 

 

  
 
 
 

Dated: 08th November 2023 

To, 

BSE Limited 

Corporate Relations Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street,   

Mumbai – 400 001 

Security Code: 543327 

To, 

National Stock Exchange of India Ltd.  

Corporate Relations Department 

Exchange Plaza, Block G,C/1, Bandra 

Kurla Complex, Bandra (E), 

Mumbai –400 051 

Symbol: EXXARO 

 
Subject: Outcome of the Board Meeting and announcements pursuant to the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations') 
 
With reference to the captioned subject, we inform you that the Board of Directors of the Company at its 
meeting held today, commenced at 02.00 P.M. and concluded at 03.40 P.M. has, inter-alia, considered the 
following: 
 

1. Approved and taken on record the Unaudited Financial Results (Standalone and Consolidated) of the 
Company for the quarter & half year ended September 30, 2023.  

 
The Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter & half year 
ended September 30, 2023 ('Financial Results') prepared in terms of Regulation 33 of the Listing Regulations, 
together with Limited Review Reports of the Statutory Auditors are enclosed herewith. 
 
This intimation give pursuant to applicable Regulation of the SEBI (LODR) Regulations, 2015. The copies of the 
same are enclosed herewith. 
 
We are requested to kindly take the same on record. 
 
This intimation will also be uploaded on the Company’s website at www.exxarotiles.com  
 
Yours Faithfully 
 
For Exxaro Tiles Limited 
 
 
 
 
Mr. Paras Shah 
Company Secretary & Compliance Officer 
FCS: 12517 
 
Encl: As Above 
 
 
 
 

http://www.exxarotiles.com/


lH. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 
  

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF 

UNAUDITED CONSOLIDATED INTERIM FINANCIAL RESULTS 

To 
Board of Directors, 

Exxaro Tiles Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated 

Financial Results of Exxaro Tiles Limited (“the Company") for the quarter 

and half year ended September 30, 2023 ("the Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Company’s management 

and has been approved by the Company’s Board of Directors, has been 

compiled from the related financial statements which has been prepared in 

accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 

34”) prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder (Ind AS) and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on 

the Statement based on our review of such consolidated financial 

statements. 

3. We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (SRE) 2410 "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity", issued by 

the Institute of Chartered Accountants of India (ICAI). A review of interim 

financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters and 

applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with Standards on 

Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following subsidiary: 
- Exxaro Ceramic Limited 
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4. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 
  

5. Based on our review conducted as above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in 
aforesaid Indian Accounting Standards prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting practices and principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Place: Rajkot For 
Date: 08/11/2023 HB Kalaria & Associates 

Firm Reg. No. 104571W 
Chartered Accountants 

Y 

          
\ Ce 

SARS 
SERED ACCOM" 

(Hasmukh Kalaria) 
Partner 

Mem. No. 042002 
UDIN:23042002BGVKVU7251 
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H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 

  

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF UNAUDITED 
STANDALONE INTERIM FINANCIAL RESULTS 

To 

Board of Directors, 

Exxaro Tiles Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 

Results of Exxaro Tiles Limited (“the Company") for the quarter and half year 

ended September 30, 2023 ("the Statement") attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Company’s management and has 

been approved by the Company’s Board of Directors, has been compiled from the 
related financial statements which has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder (Ind 

AS) and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review of such 

standalone financial statements. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of the Company's personnel responsible for 

financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in aforesaid Indian 
Accounting Standards prescribed under section 133 of the Companies Act, 2013 

read with relevant rules issued thereunder and other accounting practices and 

principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Rajkot For 
Date: 08/11/2023 HB Kalaria & Associates 

Firm Reg. No. 104571W 
Chartered Accountants 

(Hasmukh Kalaria) 

Partner 

Mem. No. 042002 
UDIN: 23042002BGVKVT3963 
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EXXARO TILES LIMITED 
Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, 

L26914G32008PLC052518 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER, 2023 

Taluka: Talod, Sabar Kantha - 383305 

Quarter Ended Half Year Ended Year Ended Particulars 

(Audited) 

in inventories of finished goods, 

(535.08) 

/ (Loss) before exceptional and tax 
1,114.24 

(loss) after exceptions items and tax 
1,016.34 

(Loss) for the 

(Loss) from 

Income tax to items that will not be 

(ii)Income tax relating to items that will be reclassified 
profit or loss 

Comprehensive Income for the 
+XIV) {Comprising Profit (Loss) and 22.42 16.69 136.79 39.11 244.88 728.96 

Equity Share Capital (Face Value Rs. 10 Each) 4,474.11 4,474.11 4,474.11 4,474.11 4,474.11 4,474.11 per 

share (for   
 



Notes to the financial results: 
The Company's Unaudited financial results for the quarter ended & half year September 30, 2023 have been reviewed by the Audit Committee and subsequently approved & taken on record by the Board of Directors of the Company at its meeting held on 08th Novemver, 2023. The Statutory Auditors of the Company have carried out a limited review of these results. 

The Unaudited financial results for the quarter/half year ended September 30, 2023 have been prepared in accordance with the recognition and measurement Principles laid down in the Indian Accounting Standards 34 "Interim Financial Reporting" ("Ind AS 34”) prescribed under section 133 of The Companies Act , 2013 and other recognised accounting practices and the policies to the extend applicable. 

The Statement of Assets and Liabilities as at September 30, 2023 is provided as an Annexure to this Statement. 

Pursuant to insertion of new clause under Regulation 33, sub-regulation (3), the Company has prepared statement of cash flows for the half year ended September 30, 2023. 

The Company's Operations fall under a single segment "Manufacturing and Trading of refractory ceramic products (Vitrified Tiles)". Hence, Segment reporting is not applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reporting. 

The Code on Social Security, 2020 ("the Code") has been enacted, which may impact the employee related contributions made by the Company. The effective date from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (‘the Ministry’) has released draft rules for the Code on November 13, 2020. The Company will complete its evaluation and will give appropriate impact in its financial results in the period in which the Code becomes effective and the related rules are published. 

Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current reporting period. 

        Date: 08/11/2023 
Place: Ahmedabad 

Managing Director 
DIN - 01944968   



  

EXXARO TILES LIMITED 
Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, 

Kantha - 383305 
CIN: L26914GJ2008PLC052518 

  

Taluka: Talod, Sabar 

  

  

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2023   
  

in lakhs 

Particulars 

  
Board of Directors, 

  

      
    

uk@shkumar Babubhai Patel 
anaging Director 

DIN - 01944968 

Date: 08/11/2023 
Place: Ahmedabad 

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

EXXARO TILES LIMITED 

Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, Sabar Kantha - 
383305 

CIN: L26914GJ2008PLC052518 

UNAUDITED STANDALONE STATEMENT OF CASH FLOW AS AT 30TH SEPTEMBER 2023 

(Rs. in lakhs) 
. For the period ended For the period ended FarHiculars September 30, 2023 March 31, 2023 

A. |Cash Flow from Operating Activity 
Net Profit Before Tax 62.84 1,016.34 
Adjustments For: 

Depreciation 
900.35 1,577.08 

Interest & Financial Expenses 697.53 928.00 
(Gain)/Loss on Sales of Assets (0.21) (14.19) 
Bad Debts written off = 2.14 
Interest Received on Deposits (87.51) (60.22) 
Provision for Debtors 33.24 (6.84) 

1,543.40 2,425.97 
Operation profit before Working Capital Changes 1,606.24 3,442.31 
Adjustment For: 

Inventories 
(761.79) (1,745.74) 

Trade Receivables (1,944.02) (888.92) 
Other Non-Current Financial Assets 4.31 44.82 
Financial Assets- Loans - 2.01 
Short-term loans and advances (412.86) (65.28) 
Trade Payables 1,115.57 1,928.43 
Short-term Provisions (77.19) (102.68) 
Other Non-current Financial Liabilities 3.48 0.90 
Long-term Provisions 15.81 28.04 
Other Current Liabilities (171.72) (40.31) 
Other Current Financial Liabilities (91.62) 24.37 
Taxes Paid (10.86) (305.83) 

(2,330.89) (1,120.19) 
Cash Generated from Operations (724.65) 2,322.12 

B. |Cash Flow from Investment Activities 
Changes in Creditors for Fixed Assets 47.10 (12.17) 
Purchase of Property, Plant and Equipments (425.84) (6,392.24) 
Proceeds from sale of PPE 0.81 14.70 
Bank Balances not considered as Cash Equivelant (1.16) 50.53 
Change in Short-term loans and advances - Capital Advance (7.18) 675.37 
Purchase of Investment (599.18) (1,000.01) 
Loan advanced to subsidiary (18.14) (62.65) 
Interest Received 67,91 52.92 

Net Cash Flow from Investment Activities (935.68) (6,673.55) 
C. |Cash Flow from Financial Activities: 

Changes in Long Term Borrowings (Net) (375.00) 691.67 
Changes in Short Term Borrowings (Net) 2,704.24 3,018.15 
Interest & Financial Expenses (697.53) (928.00) 

Net Cash Flow from Financial Activities 1,631.71 2,781.82 
Total of Cash Flow (A+B+C) (28.62) (1,569.61) 
Cash & Cash Equivalent at the beginning of the period 57.32 1,626.93 
Cash & Cash Equivalent at the ending of the period 28.70 57.32 
Cash & Cash Equivalent compriging of 

Cash on Hand 3.26 2.05 
Balances with Scheduled Banks 25.44 55.27 

28.70 57.32 

at Directors, 

Date: 08/11/2023 Managing Director 
Place: Ahmedabad DIN - 01944968 

   

           



EXXARO TILES LIMITED 
No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, Sabar Kantha - 383305 

CIN: 4GJ2008PLC052518 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER, 2023 

Regd. Office: 

Quarter Ended Half Year Ended Year Ended Particulars 

(Unaudited) 
(Audited) 

INCOME 

in inventories of finished goods, 

(535.08 

/ (Loss) before exceptional and tax 
4,111.42 

(loss) after exceptions items and tax (V-VI) 
1,013.52 

Income tax relating to items that will not be 

(ii)Income tax relating to items that will be reclassified 
profit or loss 

Comprehensive Income for the period 
+XIV) {Comprising Profit (Loss) and 21.34 15.78 136.57 37.12 244.40 726.14 

Equity Share Capital (Face Value Rs. 10 Each) 4,474.11 4,474.11 4,474.11 4,474.11 4,474.11 4,474.11 
per equity share (for 

per equity share 

share (for   
 



Notes to the financial results: 
The Company's Unaudited financial results for the quarter ended & half year September 30, 2023 have been reviewed by the Audit Committee and subsequently approved & taken on record by the Board of Directors of the Company at its meeting held on 08th Novemver, 2023. The Statutory Auditors of the Company have carried out a limited review of these results. 

The Unaudited financial results for the quarter/half year ended September 30, 2023 have been prepared in accordance with the recognition and measurement Principles laid down in the Indian Accounting Standards 34 "Interim Financial Reporting” ("Ind AS 34") prescribed under section 133 of The Companies Act , 2013 and other recognised accounting practices and the policies to the extend applicable. 

The Statement of Assets and Liabilities as at September 30, 2023 is provided as an Annexure to this Statement. 

Pursuant to insertion of new clause under Regulation 33, sub-regulation (3), the Company has prepared statement of cash flows for the half year ended September 30, 2023. 

The Company's Operations fall under a single segment "Manufacturing and Trading of refractory ceramic products (Vitrified Tiles)". Hence, Segment reporting is not applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reporting. 

Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current reporting period, 

    

    
Date: 08/11/2023 Managing Director 
Place: Ahmedabad DIN - 01944968



  

EXXARO TILES LIMITED 
Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, 

Sabar Kantha - 383305 
CIN: L26914GJ2008PLC052518 

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH 
SEPTEMBER 2023 

  

  

  

      

in lakhs 

Particulars 

      

umar Babubhai Patel 
Managing Director 

DIN - 01944968 

Date: 08/11/2023 
Place: Ahmedabad



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              
  

    

  

    

EXXARO TILES LIMITED 
Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, Sabar Kantha - 

383305 

CIN: L26914GJ2008PLC052518 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW AS AT 30TH SEPTEMBER 2023 

(Rs. in lakhs) 
: For the period ended For the period ended rarciculare September 30, 2023 March 31, 2023 

A. |Cash Flow from Operating Activity 
Net Profit Before Tax 

60.86 1,013.52 
Adjustments For: 

Depreciation 
900.35 1,577.08 

Interest & Financial Expenses 697.53 929.53 (Gain)/Loss on Sales of Assets (0.21) (14.19) 
Bad Debts written off : 2.14 
Interest Received on Deposits (85.85) (59.73) Loss/(Gain) on Investments - - Provision for Debtors 33.24 (6.84) 

1,545.06 2,427.99 
Operation profit before Working Capital Changes 1,605.92 3,441.51 Adjustment For: 

Inventories (761.79) (1,745.74) 
Trade Receivables 

(1,944.02) (888.92) 
Other Non-Current Financial Assets 4.31 44.72 Financial Assets- Loans - 2.01 
Short-term loans and advances (413.07) (65.66) 
Trade Payables 

1,115.39 1,928.62 
Short-term Provisions (77.34) (102.68) 
Other Non-current Financial Liabilities 3.48 0.90 
Long-term Provisions 15.81 28.04 
Other Current Liabilities (171.67) (40.19) Other Current Financial Liabilities (91.62) 24.37 
Taxes Paid 

(10.86) (305.82) 
(2,331.38) (1,120.35) 

Cash Generated from Operations (725.46) 2,321.16 
B. |Cash Flow from Investment Activities 

Changes in Creditors for Fixed Assets 47.10 (12.17) 
Purchase of Property, Plant and Equipments (448.45) (6,392.24) 
Proceeds from sale of PPE 0.81 14.70 
Bank Balances not considered as Cash Equivelant (2.71) (0.18) Change in Short-term loans and advances - Capital Advance 0.82 667.37 
Purchase of Investment (599.18) (1,000.01) 
Interest Received 

66.24 52.43 
Net Cash Flow from Investment Activities (935.37) (6,670.10) 

C. |Cash Flow from Financial Activities: 
Changes in Long Term Borrowings (Net) (375.00) 691.67 
Changes in Short Term Borrowings (Net) 2,704.25 3,018.15 
Interest & Financial Expenses (697.53) (929.53) 

Net Cash Flow from Financial Activities 1,631.72 2,780.29 Total of Cash Flow (A+B+C) (29.11) (1,568.65) 
Cash & Cash Equivalent at the beginning of the period 59.07 1,627.72 
Cash & Cash Equivalent at the ending of the period 29.96 59.07 
Cash & Cash Equivalent compriging of 
Cash on Hand 

3.26 2.05 Balances with Scheduled Banks 26.70 57.02 
29.96 59.07 

asd of Directors, 

eshkumar Babubhai Patel 
Date: 08/11/2023 Managing Director 
Place: Ahmedabad i DIN - 01944968


		2023-11-08T15:42:22+0530
	PARAS SHAH




